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2 That, tegether with, aad an addition 1o, the conthly pavments o8 prine o
terms of the note secured hereby, beo will pov ta the Mortgagoe, on the first lon ot e
15 fully paid. the folluwing sums:

CAr u—ount suificieny Lo feovide the Bolder Boere omath farnds o pan the aead foortoacs

rent end the aote secered Foereby are asored or o - onathiy charge n deu wloa Tt Sliap

Eeld by the Secretary of Housing and Urban Development, as folloa s,

(1) If and sa long as sawd note of even dete and this mstrument ere imrared or are reinsured Lo
National Housing Act, an armsunt safficient to avcuralate in the hands of the holder e
date the annual moflgdge Msuranc e premium, 1o order 1o provide such holder wath funds o pav such premium 1o the
Secretary of Housing and Urban Develipment purscent to the National Housing Aci, as amended, andapplicable
Regulatiuns thercunder; or

issons of the

T to als due

() If and so lung as satd note of even date and this iinstrument are held by the Secretary ¢
velopment, a monthly dnerge o liew o a fiutivare nmafalce pref ot which sha
twelfth {1, 12} of one-half {1;) per centum of the aversge sutstanding talance due on
into acceunt delinguencies or ptepayments;

fb! A sum equal to the greund rents, of any, next due. plus the premuTs that will next become due and pavable wn policies
of fire and other hazard insurance corering the mortgaged property. plus taxes and assessments next due on the mortgaged
property (all a5 estimated by the Mortgagee) less all surns atready pa:d therefor divided by the nurter of months toelapse
before one (1) ~onth prior to the date when such ground reats, premiums, taxes, and assessments will becuome delinquent,
such ~z27s 1o be held by Mortpagee 1n trust to pay said ground renls, premiums, taxex, and special assessrents; and
7et All pavrenis mentaaed in the tao preceding subsections of this parageaph and all pav-ents 1o be made under the note

secured herehy shall be added sogether and the agereceie amount thereaf shall be pard by the Mortgagor vach moath in a

single payment to be applied Ly the Morgagee to the folloning items in the order sot fonk;

1) premiar charges under the contract of snsuran.oe with the Secretary of Housing and Urtan Developrent, aor monthly
charge «1n liew nf ~ortpege insurance premiuml, as the case mav ke

(Ily taxes, special assessments, fire and other hazard insurance premiun s

L) interest on the note secured hereby; and

V3 amortizatien of the prinvipal of said n-te.

Any deficiency 1n the amount of any Suvh egalegate mIaihiv pavoent <kal! unless made go.d by the Mortpager prior to

the due date of the next such pavment, constitate an orent of default under this montgage. The Morteacee may Collect a

"late charge' not to excved tao cents (2¢) for eah doilar (81 of rach povment more then fifteen (13 Jays in arrears to

cover the vxtra eapense myveived in randliing debinguent pavrents,

3. if the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding <hall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments ot insurance premiums. as the case may be. such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If, however. the monthly payments made by the Mortgagor under b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable, then the Mortgagor shali
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, of insurance premiums shall be due. 'If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the ncte secured hereby. full pavment of the eature indebtedness represented
thereby. the Mortgagee shail. 1n computing the amount of such indebtedness. credit to the zccount of the Mortgagor
all payments made under the provisions of /a/ of paragraph 2 hereaf which the Mortgagee has not become obligated
to pay to the Secretury of Housing and Urban Development, and anv balance remaiming in the funds accumulated
under the provisions of 17 - of paragraph 2 hereof I there shall be a default unde:r any of the provisions of this
mortgage resulting in a public sale of the prermises covered hereby. or 1f the property 1s otherwise acquired after
default, the Mortgagee shall =pply. at the time of the commencement of such proceedings. or at the time the property
is otherwise acquired. the balance then rerarming in the funds accumulsted under (4! of paragraph 2 preceding. as
o credit opainst the amount of principai then remaining unpaid under the note secured hetebyv, and shall properly
adjust sny payrents which shall have been made under -u: of patagraph 2

4. That he »1ll payv all taxes. assessments. wuter retes. and other governmentai or municipal charges, fines.
or impositions. for which provision has net been made hersinbefore. and 1 default thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section 90 any other pavrents for taxes. assessments, or the like, the
Mortgagee may pay the same. and all sums so paid shall bear interest at the rate set torthinthe note secured hereby
from the date of such advance and shall be secured by this Tortg

5. That he will keep the pre~ises an as good order and con
=it any waste thereof, reascnable wear ang rear exceptes

A, That he will keep the improverents anw enisting o1 herexfter erected on the mortgaged property insuted as
may be reguited from time to Ume by the Mortpager agminst Ioss by fire and other huzards. casualties and contin-
gencies 1n such orourls and for sack periods as mav e reguired by the Mortpegee and wiil pay promptiyv. when
due, anv premiums oo such Insurance provision for pavzent of which has no! been made heremnbefore. All insur-
ance shall be carned 1n companies approved b the Morigayee and the policies and renewals thereof shall be held

by the Mortgagee and have attached therets

1

fows pavabie clouses an faver of andon fore acceptable to the VMo
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gapewr. In event of lose Murtyagor wall 1Tmedute petice Wy main o the Martpager v ho mayv —ake proof of
Tass if not made pro~ptlv e Morteagor ond each insuren e ¢ cmpant concerned oS hereby authonzed and directe

to make payment tor such ioss directis to the Montpeger mnstead of 1o the Mornteapnr and Marigagee jointiv, and the
insurance proceeds. or any parl thereol. matv be applicd by the Mortzagee @t 11s option erther to the reduction of
the indebtedness hereby secured ar to the restoration or repait of the propers damaged  In event of foreclosure of
this mortgage o1 other transfer of title to the Mortgaged property 1n extingui=hment of the ndetledness secured
fereby. all right. title and nterest of the Morteager o ownd oo
the purchaser or grantes

Lo policies then n force shall pass o

7. That ke heteln assipns all the tents ssues, and prohits of the Tortpaged pro=ises bron and after any de-

fzult hereunder. und should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall

LS B

have the night to have a receiter appointed of the rents. 18sues, and profils whoo atter deducting all charges and

expenses attending such proceedings and the execution of his trust as receines shall uppiv the resadue of the
tents. issues. and profits. toward the poyvment of the dedt secured herelby

&. That 1f the prermises, ot any part thereof. be condemned under unv power of eminent domain, or acquired for
s oublic use, the da~ages, proceeds, and the consideration for such acquisition. to the extent of the full amount of
indebtedness upon this mortgage. and the note secured herebv reraiming unpaid, sre herebvassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee o be applied by it on account of the indebtedness se-
cured hereby, whether due or not
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